Chateaux Versailles Condominium

Association Inc
BALANCE SHEET
As of: 01/31/2025

Run Date: 02/21/2025
Run Time: 09:12 AM

Assets
Account # Account Name Total
Operating
Assets
100000 Operating Checking - Truist *9739 $30,490.53
129999 Due to / Due from Reserve (565,359.59)
OPERATING ASSETS TOTAL: (534,869.06)
Accounts
Receivable
130000 Maintenance Fees Receivable $23,066.49
ACCOUNTS RECEIVABLE TOTAL: $23,066.49
Reserve Assets
140000 Reserve Checking - Truist ¥*9747 $262,894.61
149000 Due to / Due from Operating $65,359.59
RESERVE ASSETS TOTAL: $328,254.20
TOTAL ASSETS: $316,451.63
Liabilities
Account # Account Name Total
Operating
Liabilities
230000 Prepaid Assessments $8,168.58
OPERATING LIABILITIES TOTAL: $8,168.58
Reserves
280000 Paving/Resurfacing Reserve $15,484.15
280100 Paint Clubhouse Reserve $8,066.74
280200 Roof/Clubhouse Reserve $6,600.17
280300 Pool Remarcite Reserve $4,060.18
280400 Termites Clubhouse Reserve $5,764.69
280500 Contingency & Deferred Maint Clubhouse Reserve $10,842.54
281100 Paint Bldg #1 Reserve $13,258.97
281200 Roof #1 Reserve $21,759.52
281300 Termites #1 Reserve $4,182.06
281400 Unanticipated #1 Reserve $7,757.95
281500 Insurance Ded #1 Reserve $5,000.00
282100 Paint Bldgs #2/3 Reserve $44,919.21
282200 Roof #2/3 Reserve $42,300.34
282300 Carpet #2/3 Reserve $5,975.88
282400 Termites #2/3 Reserve $6,056.72
282500 Unanticipated #2/3 Reserve $16,362.25
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Chateaux Versailles Condominium Association Inc BALANCE SHEET
As of: 01/31/2025
Account # Account Name Total
282600 Insurance Ded #2/3 Reserve $12,407.76
283100 Paint Bldgs #4/5 Reserve $30,901.29
283200 Roof #4/5 Reserve $22,896.10
283300 Walkways #4/5 Reserve $5,546.32
283400 Termites #4/5 Reserve $15,652.73
283500 Unanticipated #4/5 Reserve $6,260.64
283600 Insurance Ded #4/5 Reserve $416.70
295000 Interest Reserve $15,781.29
RESERVES TOTAL: $328,254.20
TOTAL LIABILITIES: $336,422.78
Equity
Account # Account Name Total
Equity
350000 Prior Year Equity Adjustments (5568.49)
399999 Fund Balance (57,866.22)

EQUITY TOTAL:

Current Year Net Income/(Loss)

TOTAL EQUITY:

TOTAL LIABILITIES AND EQUITY:

($8,434.71)

($11,536.44)

($19,971.15)

$316,451.63
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Chateaux Versailles Condominium Association Inc

INCOME STATEMENT

Start: 01/01/2025 | End: 01/31/2025

Run Date: 02/21/2025
Run Time: 09:12 AM

Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
401000 Maintenance Fee Income 21,456.00 21,456.06 (0.06) 214,204.54 214,560.60 (356.06) 257,472.67
421000 Interest Income - Oper 0.32 0.00 0.32 1.99 0.00 1.99 0.00
425000 Reserve Interest Income 481.83 0.00 481.83 5,919.46 0.00 5,919.46 0.00
430000 Late Fees 395.83 0.00 395.83 3,870.25 0.00 3,870.25 0.00
431000 Interest Fee 347.29 0.00 347.29 2,454.83 0.00 2,454.83 0.00
435000 Administrative Fee (100.00) 0.00 (100.00) 200.00 0.00 200.00 0.00
437000 Application Fees 0.00 0.00 0.00 250.00 0.00 250.00 0.00
450000 Laundry Income 0.00 0.00 0.00 26.69 0.00 26.69 0.00
Income Total 22,581.27 21,456.06 1,125.21 226,927.76 214,560.60 12,367.16 257,472.67
Total Income 22,581.27 21,456.06 1,125.21 226,927.76 214,560.60 12,367.16 257,472.67
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Administrative Expenses
510000 Office/Admin/Coupon Expenses 0.00 279.74 279.74 802.75 2,797.40 1,994.65 3,356.85
516000 Storage Files 0.00 18.33 18.33 0.00 183.30 183.30 220.00
520000 Accounting / Professional 0.00 30.83 30.83 0.00 308.30 308.30 370.00
525000 Legal / Professional 0.00 16.67 16.67 0.00 166.70 166.70 200.00
526000 Licenses, Permits & Fees 192.00 53.33 (138.67) 267.00 533.30 266.30 640.00
530000 Property Management Contract 676.00 676.00 0.00 6,760.00 6,760.00 0.00 8,112.00
557000 Bank Fees 0.00 0.00 0.00 36.00 0.00 (36.00) 0.00
Administrative Expenses Total 868.00 1,074.90 206.90 7,865.75 10,749.00 2,883.25 12,898.85
Insurance Expenses
590000 Insurance Premiums 4,940.07 5,276.27 336.20 49,383.43 52,762.70 3,379.27 63,315.20
Insurance Expenses Total 4,940.07 5,276.27 336.20 49,383.43 52,762.70 3,379.27 63,315.20
Maintenance Expenses
610000 Building Maintenance 24.59 25.00 0.41 6,316.44 250.00 (6,066.44) 300.00
630000 Landscaping Contract 1,050.00 868.22 (181.78) 12,300.00 8,682.20 (3,617.80) 10,418.63
630100 Grounds / Trees / Pest - exterior... 0.00 250.00 250.00 4,775.00 2,500.00 (2,275.00) 3,000.00
632000 Pool Maintenance 1,325.00 333.33 (991.67) 10,557.24 3,333.30 (7,223.94) 4,000.00
639000 Fire Alarm System 0.00 83.33 83.33 1,362.73 833.30 (529.43) 1,000.00
Maintenance Expenses Total 2,399.59 1,559.88 (839.71) 35,311.41 15,598.80 (19,712.61) 18,718.63
Utilities
710000 Electricity 588.87 765.59 176.72 7,645.39 7,655.90 10.51 9,187.02
727000 Water / Sewer / Trash 8,155.21 5,001.82 (3,153.39) 53,572.02 50,018.20 (3,553.82) 60,021.86
731000 Cable 3,050.82 2,951.94 (98.88) 30,510.24 29,519.40 (990.84) 35,423.33
Utilities Total 11,794.90 8,719.35 (3,075.55) 91,727.65 87,193.50 (4,534.15) 104,632.21
Reserve Transfers
910100 Common Area Reserve Funding 1,192.45 1,192.45 0.00 11,924.50 11,924.50 0.00 14,309.40
910200 Building 1 Reserve Funding 605.56 605.56 0.00 6,055.60 6,055.60 0.00 7,266.72
910300 Buildings 2 & 3 Reserve Funding 1,816.54 1,816.54 0.00 18,165.40 18,165.40 0.00 21,798.43
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Chateaux Versailles Condominium Association Inc
Start: 01/01/2025 | End: 01/31/2025

Account

Current

INCOME STATEMENT

Yearly

Variance

Budget

910400 Buildings 4 & 5 Reserve Funding
911000 Reserve Interest Transfer
Reserve Transfers Total

Total Expense

Net Income

0.00
(481.83)

14,533.23
0.00

(481.83)

57,907.78

(3,853.99)

257,472.67

(2,728.78)

0.00
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